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The whole rural world is In a fer-
ment of unrest, and there is an un-
paralleled volume and Intensity of de-
termined, If not angry, protest, and an
eminous swarming of occupational con-
ferences, interest groupings, political
movements and propaganda, Such a
furmoll eannot but arrest our atten-
tion. Indeed, It demands our cureful
study and examination. It 1s not like-
Iy that six million sloof and ruggedly
independent men have come together
and banded themselves into active
unions, socleties, farm bureaus, and so
forth, for no sufficlent cause,
 Investigation of the subject conclu-
slvely proves that, while there is much
overstatement of grievances and mis
conception of remedies, the farmers
are right In complaining of wrongs
long endured, and right In holding that
It Is fensible to relleve their ills with
benefit to the rest of the community.
This belng the case of an Industry
that contributes, In the raw material
form alone, about one-third of the mu-
tlonal annual wealth production and
is the means of livelihood of about 49
per cent of the population, It Is ob-
vious that the subject ls one of grave
concern. Not only do the farmers
make up one-half of the nation, bul
the well-being of the other half de-
pends upon them.

Bo long as we have nations, a wise
politeial economy will alm at a large
degree of national self-sufficlency and
self-contalnment. Rome fell when the
food supply was too far removed from
the belly. Like her, we shall destroy
our own agriculture and extend our
sources of food distantly and precari-
ously, if we do not see to it that our
farmers are well and fairly pald for
their services. The farm gives the
nation men as well as food. Citles
derive their vitality and are forever
renewed from the country, but an Im-
poverigshed countryside exports intelll-
gence and retains unintelligence,
Only the lower grades of mentality
and character will remaln on, or seek,
the farm, unless agriculture Is capable
of belng pursued with contentment and
adequate compensation, Hence, to em-
bitter and impoverish the farmer Is to
dry up and contaminate the vital
sources of the nation.

The war showed convincingly how
dependent the nation s on the full
productivity of the farms, Desplte
herculean efforts, agricultural produoc-
tlon kept only a few weeks or months
nhead of consumption, and that only
by increasing the acreage of certain
staple crops at the cost of reducing
that of others. Wea ought not to for-
get that lesson when we ponder on
the farmer's problems. They are truly
common problems, and there should
be no attempt to deal with them as
If they were purely sgelfish demands
of a clear-cut group, antagonistic te
the rest of the community. Rather
ghould we consider agriculture in the
light of broad natlonal poliey, Just
as we consider oll, coal, steel, dye-
stuffs, and so forth, as sinews of na-
tional strength. Our growing popula-
tlon and a higher standard of living
demand Increasing food supplies, and
more wool, cotton, hides, and the rest,
With the disappearance of free or
cheap fertlle land, additional acreage
and Increased ylelds can come only
from costly effort. This we need not
expect from an impoverished or un-
happy rural populntion.

It will not do to take a narrow view
of the rural discontent, or to appraise
it from the standpoint of yesterday.
Thia is pecullarly an age of flux and
change and new deals. Because a
thing always has been so no longer
menans that it Is righteous, or always
shall be so, More, perhaps, than ever
before, thero Is a widespread feeling
that all human relations can be lm-
proved by taking thought, and that It
is not becoming for the weasoning anl-
mal to leave his destiny largely to
chance and natural Incldence.

Prudent and orderly adjustment of
production and distribution in accord-
ance with consumption s recognized
as wise management In every business
but that of farming. Yet, I venture
to say, there Is no other Industry In
which It Is so Important to the pub-
lic—to the elty-dweller—that produc-
tion should be sure, steady, and In-
ereasing, and that distribution should
be In proportion to the need. The un-
ogganized farmers naturally act blind-
ly and Impuilsively and, In conse-
quence, surfelt and dearth, accompa-
nied by disconcerting price-variations,
harasas the consumer, One year pota-
thes rot in the flelds because of excess
production, and there |8 a searcity of
the things that have been displaced
to make way for the expansion of the
potato acreage; next year the punish-

farmers mass their flelds on some
er crop, and potatoes enter the
#lnss of luxurles; and so on

Agriculture ls the greatest and fpn-

amentally the most Important of our
American industries. The citles ure
but the branches of the tree of na-

life, the roots of which go deep-
Iy Iato the land. We all flourieh or
decline with the farmer, So, when we
‘of the citles read of the present uni
i I distress of the farmers, of a
| of six billion dollars In the farm
wraflae of thelr erops In n single year,

of their inability to meet mortgnges or
to puy current bills, and how, seeking
relief from thelr ills, they are plan-
ning to form pools, Inaugurate farm-
ers' strikes, and demand legislation
abollshing graln exchanges, private
cattle markets, and the llke, we ought
not hastily to brand them as economle
hereties and highwaymen, and hurl at
them the charge of belng seekers of
speclal privilege, Rather, we should
ask If thelr trouble |s not ours, and
see what can be done te lmprove the
situation. Purely from self-interest,
if for no higher motive, we should
| help them. All of us want to get back
permanently to “pormaley;” but Is It
reasonuble to hope for that condition
unless our greatest and most basic In-
dustry can be put on a sound and solid
permanent foundation? The farmers
are not entitled to speclal privileges;
but are they not right in demanding
that they be placed on an equal foolt-
ing with the buyers of their products
and with other industries?
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Let us, then, consider some of the
farmer'y grievances, and see how far
they are real. In dolng o, we should
remember that, while there have been,
and still are, Instances eof purpeseful
abuse, the subject should not be ap-
proached with any general Imputation
to exlsting distributive agencles of de-
Hberately [ntentional oppression, but
rather with the conception that the
marketing of farm preducts has not
been modernized.

An anclent evil, and a persistent
one, is the undergrading of farm prod-
ucts, with the result that what the
farmers sell as of one quality Is re
sold as of a higher, That this sort of
chicanery should persist on any im-
portant scale In these days of busi-
ness integrity would seem almost in-
credible, but there Is much evidence
that it does so persist. Even as I
write, the newspapers announce the
suspension of several firms from the
New York Produce Exchange for ex-
porting to Germany ns No. 2 wheat a
whole shipload of grossly Inferior wheat
mixed with oats, chaff and the like,

Another evil ls that of inaccurate
welghing of farm products, which, 1t
Is charged, Is sometimes a matter of
dishonest Intention and sometimes of
protectlve polley on the part of the
local buyer, who fears that he may
“welgh out” more than he “welghs In.”

A greater grievance Is that at pres-
ent the field farmer has little or no
control over the time and econditions
of marketing hls preducts, with the
result that he Is often underpald for
his products and usually overcharged
for marketing service. The differ-
ence between what the farmer re-
celves and what the consumer pays
often exceeds sll possibility of justl-
fication. To cite a single Nustration.
Last year, nccording to figures attest-
ed by the rallways and the growers,
Georgla watermelon-ralsers recelved
on the average 7.5 cents for a melon,
the rallroads got 12.7 cents for carry-
ing it to Baltimore and the consumer
pald one dollar, leaving 70.8 cents for
the service of marketing and its risks,
as agalnst 20.2 cents for growing and
transporting. The hard annals of
form-life are replete with such com-
mentartes on the crudeness of pres-
ent practices,

Nature prescribes that the farmer's
“goods" must be finlshed within two
or three months of the year, while
financlal and storage lmitatlons gen-
erally compel him to sell them at the
same time. As a rule, other Industries
are In @ continuous process of finlsh-
Ing goods for the markets; they dis-
tribute as they produce, and they can
curtail productlon wi‘hout too great
Injury to themselves or the commu-
nity ; but If the farmer restricts his
output, it 18 with disastrous conse-
quences, both to himself and (o the
communlity.

The average farmer Is busy with
production for the major part of the
year, and has nothing to sell. The
bulk of his output comes on the mar-
ket at once. Because of lnck of stor-
age facilities and of financlal support,
the farmer cannot carry his goods
through the year and dispose of them
a8 they are currently needed. In the
great majority of cases, farmers have
to entrust storage—Iin warehouses and
elevators—and the financlal earrylong
of thelr products to others, 1

Farm products are generally mar-
keted at & time when there [s a eon-
gestlon of both transportation and
finance—when cars and money are
scarce. The outcome, In many [n-
stances, Is that the farmers not only
sell under pressare, and therefore at
i Msadvantage, but are compelled to
take further rednctions in net returns,
| In order to gpect the charges for the
| service of staljng, transporting, finane-
ing, and ultimate marketing—which
charges they claim, nre often exces-
pive, bear heavlly om both consumer

and producer, and are under the con- |

irol of these perferming the services,
It Is true that they are rolieved of

risks of a changing warket by
- _ll_-!!l.ﬂ“mﬂlll will.

ing to take the unfavorable chance,
If the favorable one also |s thelrs and
they can retain for themselves a part
of the service charges that are unl.
form, In good years and bad, with
high prices and low.

While, In the main, the farmer must
sell, regardless of market conditions,
at the time of the maturity of crops,
he eannot suspend production in tote.
He must go on producing if he Is to go
on living, and If the world Is to exist.
The most he can do I8 to curtall pro-
ductlon a little or alter Its form, and
that—because he Is In the dark as to
the probable demand for his goods—
may be only to Jump from the frying
pan into the fire, taking the consumer
with him,

Even the dalry farmers, whose out-
put is not seasonal, complaln that they
find themselves at a disadvantage In
the marketing of their productions,
especially raw milk, because of the
high costs of distribution, which they
must ultimately bear.

1t

Now that the farmers are stirring
thinking, and uniting as never before
tn eradicate these inequalities, they
are subfected to stern economle lec-
tures, and are met with the aceusation
that they nre demanding, and are the
reciplents of, speclal privileges, Let
us see what privileges the government
has conferred on the farmers. Much
has been made of Sectlon 6 of the
Clayton Antl-Trust Act, which pur-
ported to permit them to combine with
Immunity, under certaln conditions,
Admitting that, nominally, this ex-
emptlon was In the nature of a special
privilege,—though I think It was so In
appearance rather than in fact,.—we
find that the courts have nullifled It
by judicial Interpretation. Why should
not the farmers be permitted to ac-
complish by co-operative methods what
other businesses are already doing by
co-operation In the form of incorpora-
tion? If It be proper for men to form,
by fusion of existing corporations or
otherwise, a corporation that controls
the entlre production of a commedity,
or a large part of It, why ls It not
proper for a group of farmers to unite
for the marketing of thelr common
products, either In one or dn several
selling agencies? Why should It be
right for a hundred thousand corporate
shareholders to direct 25 or 80 or 40
per cent of an Industry, and wreng for
a hundred thousand co-operative
farmers to control & no larger propor-
tion of the wheat crop, or cotton, or
any other product?

The Department of Agriculture Is
often spoken of as a special concession
to the farmers, but In its commercial
results, it 1s of as much benefit to the
buyers and consumers of agricultural
products as to the producers, or even
more, I do not suppose that anyone
opposes the benefits that the farmers
derive from the educatlonal and re-
gearch work of the department, or the
help that It gives them In working out
improved culturnl methods and prac-
tices, In developing better ylelding va-
rieties through breeding and selection,
In iIntroducing new varietles from re-
mote parts of the world and adapting
them to our climate and economic con-
ditlon, and In devising practical meas-
ures for the ellmination er control of
dangerous and destructive anlmal and
plant diseases, Insect pests, and the
like, All these things manifestly tend
to stimulate and enlarge production,
and their general beneficlal effects are
obvlous,

It Is complained that, whereas the
law restricts IFederal Reserve banks
to three months' time for commercinl
paper, the farmer I8 allowed six
months on hls notes. This Is not a
speclal privilege, but merely such a
recognition of business conditions as
mulkes It possible for eountry banks
to do business with country people,
The crop farmer has only one turn-
over a year, while the merchant and
manufacturer have many. Incidental
1y, I note that the Federal Reserve
Board has just authorized the Fed.
eral Reserve banks to discount export
paper for a perlod of six months, to
conform to the npature of the busi-
ness,

The Farm Loan banks are polnted
to a8 an Instance of speclal govern-
ment favor for farmers, Are they not
rather the outcome of laudable efforts
to equallze rural and urban condi-
tlons? And about all the government
does there i to help set up an ad-
ministrative organization and lend a
little credit at the start. Eventually
the farmers will provide all the capi-
tal and carry all the llabilities them-
selves, It Is true that Farm Loan
bonds are tax exempt: but so are
bonds of municipal light and traction
plants, and new housing is to be ex-
empt from taxation, In New York, for
len years,

On the other hand, the farmer reads
of plans for municipal housing proj-
ects that run Into the billlons, of hun-
dreds of millions annually spent on
the merchant marine; he reads that
the rallways are being favored with
inereased rates and virtual guarantles
of earnings by the government, with
the result to him of an ‘nereased toll
on all that he sells and all that be
buys, +He hears of many manifesta-
tions of governmental concern for par-
tieular Industries and Interests. Hes-
culng the rallways from Insolvency ls
undoubtedly for the benefit of the
country as & whele, but what can be
of more genernl benefit than encour-
agement of ample production of the
principal necessarles of life and thelr
even flow from contented producers to
satiafled consumers?

While It may be conceded that
special governmentnl ald may be nec-
essary In the general Interest, we must
all agree that |t is difficult to see why
ngriculture and the production and dis-
tribution of farm products are pot ac
corded the sume opportunities that are
provided for other businesses: eupe-
claliy as the enjoyment by the farmer
of puch opportunitiea would mppear to
be even more centributery te the gea-
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eral good than In the case of other
Industries, The wpirit of American
democracy Is unfalterably opposed,
allke to enacted speclal privilege and
to the special privilege of unequal op-
portunity that arises automatically
from the failure to correct glaring
economic inequalities. I am opposed
to the Injectlon of government Intd
business, but I do belleve that It 18 an
essentlal functlon of democratie gov-
ernment to equallze opportunity so
far as It Is within 1ts power to do so,
whether by the repeal of archale
statutes or the ennctment of modern
ones, If the anti-trust laws keep the
farmers from endeavoring sclentifically
to Integrate thelr Industry while other
Industries find a way to meet modern
conditions without violuting such stat-
utes, then It would seem reasonable
to find a way for the farmers to meet
them under the same conditlons, The
law should operate equally In fact. Re-
palring the economic structure on one
slde is no Injustice to the other slde,
which Is in good repalr,

We have traveled a long way from
the old conception of government as
merely a defensive and polleing ngency; '
and regulative, corrective, or equaliz-
Ing legislation, which apparently is of
a special nature, Is often of the most
general beneficlal consequences, Even
the First Congress passed a tarlff act
that was avowedly for the protectlon
of manufacturers; but a protective
tariff always has been defended ns a
means of promoting the general good
through a particular approach; and |
the statute books are filled with acts
for the benefit of shipping, commerce,
and laber,

Iv

Now, what s the farmer asking?
Without trylng to catalogue the re-
medial mensures that have been sug-
gested In hig behalf, the principal pro-
posals that bear directly on the Im-
provement of his distributing and mar-
keting relations may be summarized as
follows :—

First: storage warehouses for cot-
ton, wool, and tobacco, and elevators
for graln, of sufficlent capacity to meet
the maximum demand on them at the
peak of the marketing perlod, The
farmer thinks that either private capl-
tal must furnish these facllities, or the
state must erect and own the eleva-
tors and warehouses,

Becond: welghing and grading of
agricultural products, and certification
thereof, to be done by Impartial and
disinterested public Inspectors (this Is
already accomplished to some extent
by the federal licensing of welghers
and graders), to eliminate underpay-
Ing, overcharging, and unfalr grading,
and to facilitate the utilization of the
stored products as the basls of credit.

Third : a certalnty of credit sufficlent
to enable the marketing of products
In an orderly manner,

Fourth: the Department of Agricul-
ture should collect, tabulate, summa-
rize, and regularly and frequently pub-
lish and distribute to the farmers, full
information from all the markets of
the world, so that they shall be as well
Informed of thelr selling position as
buyers now are of thelr buylng posl-
tlon,

Fifth: freedom to Integrate the busl-
ness of agriculture by means of con-
solldated selllng agencies, co-ordinat.
Ing and co-operating In such way as to
put the farmer on an equal footing
with the large buyers of his products,
and with commercial relations In other
Industries,

When a business requires speclalized
talent, It has to buy It. So wlll the
rarmers ; and perbaps the best way for
them to get It would be to utilize some
of the present machinery of the larg-
est estoblished agencies dealing In
farm products. Of course, If he wishes,
the farmer may go further and engnge
In flour-milling and other manufactiures
of feood products, In my opinion,
however, he would he wise to stop
short of that, Publle Interest may be
opposed to all great Integrations; but,
In justice, should they be forbldden to
the farmer and permitted to others?
The corporate form of assoclation can-
not now be whelly adapted to his ob-
Jects and conditions, The looser co-
operative form seems more generally
sultable, Therefore, he wlshes to be
free, If he finds it desirable and feas-
Ible, to resort to co-operation with his
fellows and nelghbors, without run-
ning afoul of the law, To urge that
the farmera should have the same 1ib-
erty to consolldate and co-ordinate
thelr pecullar economie functions,
which other Industries [n thelr flelds
enjoy, s not, however, to concede that
any business Integratlion should have
leglsiative sanction to exerclse monop-
olistie power., The American people
are as firmly opposed to Industrial as
to political autocracy, whether at-
tempted by rural or by urban Industry,

For lack of united effort the farmers
ns a whole are still marketing their
crops by antlquated methods, or by no
methods at all, but they are surrounded
by a business world that has been
modernized to the last minute and Is
tirelesaly striving for efMclency, Thls
eMelency Is due In large measure to
blg business, to united business, to ln-
tegrated business, The farmers now
seek the benefits of such largeness, ua-
ion and Integration,

The American farmer I8 a modern of
the moderns In the use of labor saving
machinery, and he has made vast
strides In recent years In sclentific
tillage and efMicient farm management,
but as a busineas In contact with other
businesses agirculture Is & “one horse
shay"” In cempetition with high power
automoblles, The American farmer ls
the greatest and most intractable of
individualists, While Industrial pro-
ductlon and all phases of the huge com-
mercinl mechanism and its myrind me-
cessorles have articulated and co-ordl

nated themselves all the way from nat-

ural raw materials to retanll sales, the
business of agricviture has gone on in |
much the ene man fashlon of the byek- |

woods of the first part of the n
Jeenth ceatury, whnﬂohrqu_rnl

self wufliclent and did not depend upon,
or care very much, what the great
world was doing, The result is that
the agricultural group s almost as
much aut a disadvantage in deallng with
other economie groups as the jay farm-
er of the fuony pages in the hands of
sleek wrban confidence men, who sell
him acreage in Central Park or the
Chiengo city hall, The leaders of the
farmers thoroughly understand this,
and they are [ntelligently striving te
integrate thelr Industry so that It will
be on an equal feoting with other busl-
nesses.

As an example of Integration, take
the steel Industry, In which the model
is the United States Steel Corporatlon,
with Its lron mines, its coal mines, Its
lake and rall transportation, its ocean
vessels, Its by-product coke ovens, Its |
blast furnaces, Its open hearth undi
Bessemer furnaces, Its rolllng mills, its
tube mills and other manufacturing
processes that are carried to the high-

. est degree of finlshed production com- '

patible with the large trade It has
bullt up. All this is generally conced-
ed to be to the advantage of the con-
sumer, Nor does the steel corporation
Inconslderately dump Its products on
the market, On the contrary, It so
acts that it 1s frequently a stabllizing
Influence, as 18 often the case with oth-
er large organizations, It ls master of
Its distribution as well gs of Its pro-
ductlon, If prices are not satisfactory
the products are held buck or produc-
tlon 18 reduced or suspended, It Is not
compelled to send a yeur's work to the
market at one time and take whatever
it ean get under such clrcumstances.
It has one selling polley and Its own
export department, Nelther are the
grades and qualities of steel determin-
ed at the caprioe of the buyer, nor does
the latter hold the scales. In this sin-
gle Integration of the steel corporation
Is represented about 40 per cent of the
steel produetion of America. The rest
is mostly In the hands of a few large
companles. In ordinary times the
steel corporation, by example, stabllizes
all steel prices. If this Is permissible
(It 1s even desirable, because stable
and falr prices are essentlal to solld
and continued prosperity) why would
it be wrong for the farmers to utilize
central agencles that would have siml-
lar effects on agricultural products?
Something like that ls what they are
alming at,

Bowe farmers favored by reglonal
compactness and contigulty, such as the
citrus-fruit-raisers of California, al-
ready have found a way legally te
merge and gsell thelr products Inte-
grally and In necordance with seasonal
and local demand, thus Improving
thelr position and rendering the con-
sumer a rellable service of ensured
quality, certain supply, and reasonable
and relatively steady prices, They
have not found It necessary to resort
to any special privilege, or to clalm
any exemption uoder the antl-trust
legislation of the state or natlon. With-
out removing local control, they have
bullt up a very efficlent marketing
ngency, The graln, cotton, and to-
bacco farmers, and the producera of
hides and wod), because of thelr num-
bers and the vautoess of thelr reglons,
and for othe; sessons, have found
integration & omere difficult task;
though there wre ¢ w some thousands
of farmer's co-operative elevators,
warehouses, creameries, and other en-
terprises of one sort and another, with
a turn-over of a billlon dollers a year.
They are glving the farmers husiness
experience and tralnipg, nnd, so far
us they go, they meet the need of
honest welghing and fair grading; but
they do not meet the requirements of
rationally adjusted marketing ln any
Jarge and fundamental way,

The next step, which will be a8 pat-
tern for otlier groups, Is now belng
prepared by the grain-ralsers through
the establishment of sales media which
shall handle graln separately or col-
lectively, as the Individual farmer may
elect, It Is this step—the plan of the
Committee of Seventeen—which has
created so much opposition and Is
thought by some to be In conflict with
the antl-trust lnws, Though there Is
now before congress a measure de-
signed to clenr up doubt on thls polnt,
the graln-producers are not relying on
any immunity from antl-trust leglsia-
tlon. They desire, and they are en-
titled, to co-ordinate their efforts just
as effectlvely as the Iarge business In-
terests of the country have done. In
connectlon with the selling organiza-
tions the United States Grain Growers
Incorporated ls drafting a scheme of
financing Instrumentalities and auxill-
ary agencies which are Indispensable
to the successful utilization of modern
business methods,

It Is essential that the farmers
ghould proceed gradually with these
plans, and alm to aveld the error of
serapping the existing marketing ma-
chinery, which has been so laboriously
bullt up by long experience, before
they have a trled and proved substl-
tute or supplementary mechanism,
They must be careful not to become
enmeshed In their own reforms and
lose the perspective of their place In
the natlonal system. They must guard
agalnst fanaticnl devotlon to new doc
trines, and shonld seek articulation
with the general economic system
rather than its reckless destruction as
it relates to them,

v

To tnke a tolerant and sympathetic
view of the farmers’ strivings for bet-
ter things ls not to give a blanket
endorsement to any specific plan, and
still less to applaud the vagaries of
gome of thelr leaders and groups,
Nelther should we, on the other hand,
nllow the froth of bitter azliatien,
false economles, and mistnken radieal-
ism to conceal the facts of the farm.
ers' disadvantaged, and the practicabll-
Ity of ellminating them by well.con-
sidered measures. It may be that the
farmers will nmot show the business
sagacity and develop the wise leader.
ship to earry through sound plans; but
that possibllity dees not justify tib
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Some Aspects of the
Farmers’ Problems

By BERNARD M. BARUCH

obstruction of thelr wpward efforta
We, as city people, see In high and
speculatively manipulated  prices,
spollage, waste, searcity, the results
of defective distribution of farm pred-
ucts. Should It not occur to us that
weé have g common Interest with the
farmer In his attempts to attaln a de-
gree of efMclency In distribution ecor-
responding to his efficlency in produe-
tion? Do upot the recent fluctuations
in the May wheat optlon, apparently
unrelated to normal interaction of
supply and demand, offer a timely
proof of the need of some such stabil-
Izing agency as the graln growers have
In contemplation?

It Is contended that, If thelr pro-
posed organizations be perfected and
operated, the farmers will have In
thelr hands an Instrument that will be
capable of dangerous abuse, We are
told that It will be possible to pervert
it to arbitrary and oppressive price-
fixing from Iits legitimate use of order-
ing and stabllizing the flow of farm
products to the market, to the mutual
benefit of producer and consumer, I
have no apprehenslons on thls point,

In the first place, a lovse organiza«
tlon, such as any unlon of farmers
must be at best, cannot be so arbl-
trarlly and promptly controlled as a
great corporation, The one s a lum-
bering democracy and the other an aglle
autocracy. In the second place, with
all podsible power of orginization, the
farmers cannot succeed to any great
extent, or for any conslderable length
of time, In fixing prices. The great
law of supply and demand works in
varlous and surprising ways, to the
undoing of the best lald plans that
attempt to foll {t, In the third place,
thelr power will avail the farmers
nothing if it be abused. In our time
and country power is of value to ita
possessor only so long as It ls not
abused, It Is falr to say that I have
seeén no signs In responsible quarters
of a disposition to dictate prices.
There seems, on the contrary, to be a
commonly beneficial purposs to realize
a stability that will giva an orderly
and abundant flow of farm products
to the consumer and ensure reasonable
and dependable returns to the pro-
ducer, i

In vlew of the supreme Importance
to the national well-belng of a pros-
perous and contented agricultural pop-
ulation, we should be prepared to go
a long way In assisting the farmers to
get an equitable share of the wealth
they produce, through the Inaugura-
tlon of reforms that will procure a
continuous and Increasing stream of
farm products, They are far from get-
ting a falr share now, Consideriag
his capltal and the long hours of laber
put In by the average farmer and his
family, he Is remunerated less than
any other occupational class, with the
possible exception of teachers, rell-
glous and lay, Though we know that
the present general distress of the
farmers Is exceptional and Is linked
with the Inevitable economle readjust-
ment following the war, It must be
remembered that, although represent-
ing one-third of the Industrial product
and half the total population of the
natlon, the rural communities ordl-
narily enjoy but a Afth to a quarter of
the net annual national galn, Notwith-
standing the taste of prosperity that
the farmers had during the war, there
Is today a lower standard of living
among the cotton farmers of the South
than in any'other pursuit In the country,

In conclusion, It seems to me that the
farmers are chlefly striving for a gen-
erally beneficial Integration of thelr
business, of the same kiod and charac-
ter that other buslness enjoys. If it
ghould be found on examination that
the attaloment of thls end requires
methods different from those which
other activities have followed for the
same purpose should we not sympa-
thetically consider the plea for the
right to co-operate, If only from our
own enlightened self Interest, In ob-
talning an abundant and gteady flow of
farm products?

In examining the agricultural situa-
tion with a view to lts Improvement,
we shall be most helpful If we maln-
tain a detached and judiclal viewpoint,
remembering that existing wrongs may
be chiefly an accldent of unsymmetri-
cil economic growth Instead of a crea-
tlon of malevolent design and consplra-
cy. We Americans are prone, as Pro-
fessor David Friday well says In his
admirable book, “Profits, Wages and
Prices,” to seek a “criminal Intent be
hind every difficult and undesirable eco-
nomic situation.” 1 can positively as-
sert from my contact with men of
large affairs, Including bankers, that,
a8 n whole, they are endeavoring to
fulfill as they sce them the obligations
that go with thelr power, Preoceupled
with the grave problems and heavy
tusks of thelr own lmmediate affairs,
they have not turned thelr thoughtful
personal attention or thelr construe-
tive abilitles to the deficlencies of agrl-
cultural business organlzation. Agrl-
culture, it may be suld, suffers from
their precccupation and neglect rather
than from any purposeful exploitation
by them, They ought now to begln to
respond to the farmers' difficulties,
which they must realize are thelr own,

On the other hund, my contacts with
the farmers have filled me with respeet
for them—for their sandty, thelr pa-
tience, thelr balance, Within the last
yenr, and particularly at a meeting
ecalled by the Kansas State Hoard of

culture and at anether called by
the Committee of Seventeen, 1 have
met many of the leaders of the new
farm movement, and I testify In all
slncerity that they are endeavoring te
deal with thelr problems, not as pro-
moters of & narrow class Interest, net
as explolters of the hapless consumer,
not as mercliless monopolists, but as
honest ment bent oo the lwprovement
of the common weal,

We can and must meet such men
and such a cause half way, Thelr
business 18 our business—the nation’s

buslpess,
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